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ITTLE progress has been made in safeguarding factory 
workers and factory buildings in New York city during 
the past year, according to the reports submitted by the Com- 
mittee on Safety. This committee has had made many in- 
vestigations into factory conditions, which have disclosed very 
dangerous conditions in a majority of factory buildings. It 
is stated that forty-one loft buildings’ in a single neighbor- 
hood, which house 21,000 persons, present the same conditions 
which were so fatal in the Asch Building fire last year; and, 
in general, the results of the inspections made on behalf of 
the committee show that little or no effort has been made 
by many propertyowners to comply with the requirements 
of the law looking to the prevention of fire and the lessening 
of danger to the occupants of factory buildings. The Bureau 
of Fire Prevention is reported to have expended $267,000, 
but the commissioner in charge states that the allowance for 
the work of the bureau is inadequate. The old adage that 
“an ounce of prevention is worth a pound of cure” applies 
with unusual force in connection with the prevention of fires. 
Many millions are spent annually in supporting the excellent 
organization for the extinguishment of fires; but it is prob- 
able that the judicious expenditure of a much smaller amount 
in fire prevention work would not only save many lives and 
much property, but might ultimately reduce the annual sum 
required for fire-fighting purposes. However, regardless of 
the latter consideration, it should be the policy of the city 
government to take all necessary steps to enforce compliance 
with the laws whose purpose it is to protect life and property 
from destruction by fire. 





HE action of the New York Insurance Department in 
announcing that an investigation would be started into 

the methods employed by members of Lloyds, London, in 
transacting business with citizens of the United States, has 
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put those underwriters on the defensive, in that they are 
now seeking, through Rear-Admiral Inglefield, secretary of 
Lloyds, a practical plan upon which members of that body 
can operate in New York State. Superintendent Emmet has 
expressed, in a letter to Secretary Inglefield, his willingness 
to consider a plan; but he takes particular pains to point out 
that he will do this subject to reasonable and proper safe- 
guards, such as are required for the admission of foreign in- 
surers who desire to establish branches in this country. The 
operations of certain Lloyds underwriters direct with the in- 
sured in the United States have been the source of much com- 
plaint, not only to the New York Department, but to the De- 
partments of other States; and when the announcement was 
made that Superintendent Emmet would take a hand, Secre- 
tary Inglefield immediately offered any service possible to the 
Department in making a thorough investigation, with the re- 
sult that all information as to the subject matter of the in- 
quiry has been requested, including that concerning the finan- 
cial responsibility of underwriters and their method of 
transacting American business. Now that this varied and 
voluminous information has been applied for, there has de- 
veloped much interest among underwriters in this country as 
to just how far Lloyds, London, will go in acceding to the 
request. 


O great question came up before the meeting of the Na- 
tional Association of Life Underwriters at Memphis 

last week, but there was manifest a decided interest in the 
general welfare of the business. There was a strong under- 
current of satisfaction with prevailing conditions manifest, 
and adherence to the strict code of ethics built up since the 
establishment of the association was conceded to be firmer 
than ever. Business prospects, so far as life insurance is 
concerned, are admitted to be exceptionally bright, all the 
delegates virtually claiming that their business is far ahead of 
last year. Under these conditions it is no wonder that a tone 
of optimism prevailed. Perhaps the most important action 
taken by the body was that in connection with publicity and 
education. A resolution was introduced covering in a 
thorough manner this whole subject, and a competent com- 
mittée was appointed to carry out its recommendations. This 
great body therefore joins with others in bringing directly 
before the public the vast importance of the insurance prin- 
ciple in the conduct of daily affairs. Ill-advised and danger- 
ous legislation in the past has been caused by ignorance on the 
part of lawmakers of vital principles. By educating these 
men before they reach the legislatures insurance will have 
strong defenders when inimical legislation is proposed. The 
work of the National Association in the past has been mainly 
in the direction of upbuilding and supporting the interests of 
its own members, but now it steps into the broader field of 
benefiting the entire community, and in doing so has the 
hearty support of all its well wishers, both official and private. 





The New York fire patrol committee recently discovered that the 
extra cost of the new garage and property house they are erecting 
in the Bronx will exceed the original appropriation of $50,000 allowed 
by the New York Board by $10,000, The extra sum was voted by the 
Board on October 17. 


189 









serrate tnamanind Mme tsesiee ‘eaet tie itenironsna 





Fire Insurance 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

Removal of Walls for Subway.—The Public Service Commission 
have gotten into a snarl with the Fire Commissioner on the subject 
of the temporary removal of walls in buildings abutting the new 
subways. ‘The dispute is whether the contractors or the owners 
shall pay for the new partition walls during the construction of the 
subways, and also who shall compensate the owners for the extra 
insurance premiums demanded by the Exchange pending the extra 
risk. The Fire Commissioner, under the Fire Prevention Bureau 
authority conferred by law, insists that the owners cannot be mulcted 
for the extra expense incurred in consequence of work ordered by 
the city for the benefit of the city and in which the building owners 
and tenants have no direct interest. The Fire Commissioner has 
appealed to the Mayor, and the Public Service Commission insists 
that the temporary removal of the basement walls is not menace to 
safety, and that it is within their jurisdiction over the subway to do 
all things necessary to complete the work. Incidentally the Exchange 
comes in for a whack, and the Fire Commissioner is accused of 
favoring the underwriters and helping them to inflict a penalty. Be- 
fore this problem is solved it is probable the lawyers will have some 








fine pickings. 

May Indorse Relief from Additional Legislation.—There is some 
gossip among the companies regarding the bulletins sent out by the 
Insurance Department advising certain recommendations for new and 
additional legislation to govern the dealings of the Department with 
companies, their agents and the brokers. While there is no distinct 
opposition to any of the recommendations, there is a deep-seated 
conviction that what the companies need, and what the public will 
heartily endorse, is relief from additional legislation; in other words, 
the let-alone doctrine should prevail. Underneath the suggestions of 
the Superintendent the companies think they discover a fixed purpose 
to insist upon the adoption of a classification in concert with the 
Departments of other States as a basis for State rates. 


New President of Williamsburgh City Still an Adjuster.—The 
name of the new president of the Williamsburgh City remains in the 
list of approved adjusters, and we are told he has not made manifest 


any serious objection to an assignment before his election. This_ 


gentleman has the reputation of an accomplished adjuster, and has 
carried through successfully some of the most complicated settlements 
ever brought before the Board. His services in San Francisco are 
well remembered by the companies whom he served, 


Eastern Union Holds Mild Meeting.—The Eastern Union’s an- 
nual meeting was held on October 17, but nothing of unusual im- 
portance occurred. The Union seems to be struggling with the Roston 
situation, and the companies are unable or unwilling to resort to 
drastic measures to whip in the refractory elements. It was said 
eighteen months ago the New York situation threatened the Eastern 
Union with disaster, but when it was met the situation here proved as 
mild as a summer’s day compared to the obstacles in the way of 
peaceful settlement at the Hub. 


Checks Prepared for Return Fees.—The checks have been pre- 
pared by the brokerage committee of the Exchange to refund the 
amount due for the unexpired terms of the brokers’ certificates which 
were virtually terminated on October 1 by act of the Legislature. The 
amounts are small, and the job of computing the returns has been 
quite a tax on the time of the clerks and cashiers. The brokers are 
not averse to receiving their pittances, but most of them wish the 
original fee could have been several times multiplied to keep out the 
undesirables. Already the suggestion has been heard that the Legis- 
lature, in its wisdom, may add the ten dollars saved to the brokers by 
the abolition of the Exchange fee to the amount levied by the State. 
There will be no refund by the State to the brokers in that contingency. 


Edson §. Lott Addresses Insurance Society.—The first meeting 
wf the season of the Insurance Society of New York was held 
Tuesday last at the Drug and Chemical Club. The speaker of the 
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evening was Edson S, Lott, president of the United States Casualty 
of New York, who talked extemporaneously on workmen’s compensa- 
tion laws as distinguished from employers’ liability laws. A large 
crowd was on hand, and the address of Mr. Lott was thoroughly 
enjoyed. 

Henry E. Hess Manager of Suburban Exchange.—At the quar- 
terly meeting of the Suburban Fire Insurance Exchange, Henry E. 
Hess was formally selected as manager to succeed S. A. Reed, re- 
signed. Mr. Hess was manager of the New York Fire Insurance 
Exchange from June, 1899, to December, 1900, when he resigned to 
become vice-president of the Fidelity-Phenix of New York. 


Appointed General Agent for Suburban Field.—I’. R. Cruikshank 
& Co. of New York have been appointed general agents for the 
suburban field for the Farmers Fire of York, Pa. 





CHICAGO AND THE WEST. 

Change in Chicago Board of Underwriters’ Rules.—The blanket 
insurance rule has been so amended that the average clause will not 
be required hereafter on sprinklered risks when ninety per cent or 
more coinsurance is carried. 


George H. Moore Presented with Pin.—The field men of the 
Western department of the Liverpool and London and Globe of 
Liverpool presented George H. Moore, assistant manager, with a 
moonstone pin surrounded with diamonds at their recent meeting in 
Chicago. 





BOSTON AND VICINITY. 


Course of Lectures.—The Insurance Library Association has 
issued a synopsis of its course ‘of lectures on fire insurance which 
has been so successful during the past two years. The lectures began 
Friday, November 15, and will continue each Friday evening until 
April 11. The course is a most comprehensive one, and among the 
lecturers are such well-known authorities as William B. Medlicott, 
Gorham Dana, Gayle T. Forbush, Frank N. Forbush, Benjamin 
Richards, J. Albert Robinson and M. F. Jones. 


Fire Agents Meet Saturday.—The annual meeting of the Massa- 
chusetts Association of Local Fire Insurance Agents will be held next 
Saturday in the American House at 11 A. M. H. C. Sawyer, counsel 
for the Employers Liability, will address the members on workmen’s 
compensation. 

Appointed Special Agent.—William L. Deming, special agent for 
the City of New York, has been appointed special agent for Western 
New York for the Royal Exchauge of London, and will enter on his 
new duties on the first prox. 





NOTES FROM PHILADELPHIA. 


Appointed Agents.—L. C. Madeira & Sons have been appointed 
agents of the Colonial Underwriters for Pennsylvania outside of 
Philadelphia and Pittsburg. 


Appoints William E. Bates.—The Liverpool and London and 
Globe of Liverpool has appointed William E. Bates its general agent 
here, succeeding Chase & Bates. The company is to be congratulated 
upon the selection of Mr. Bates, who has been in the Philadelphia 
office for many years. Philadelphia insurance men are particularly 
pleased that Mr. Bates will henceforth play a “solo part.” 


Preparing Educational Course.—The Fire Insurance Society is 
preparing to begin its second year educational course. The great 
success of the first year would indicate that the ensuing course will 
also be something to be proud of. The society’s lectures will shortly 
be resumed, Mr. Bament of the Home being scheduled for an early 
date. 


Wants to be in Harmony with Underwriters.—The Pennsylvania 
State Fire Marshal addressed the meeting of the Middle Department 
Association on October 18. His remarks were of great interest, and 
it is his wish to be in full harmony with insurance interests. 
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THE MIDDLE STATES. 





Constitutionality of Brokers’ License Law Before Court 

of Appeals. 

Arguments were made yesterday before the Court of Appeals of New 
York at Albany, in the case of Hauser vs. the North British and Mer- 
cantile of London. In a decision several months ago by the appellate 
division of the court of appeals the brokers’ license law was declared 
unconstitutional. By consent of counsel and of the court attorney, 
William B. Ellison of New York, submitted a written argument on 
behalf of the present law. In speaking of the case Mr. Ellison said 
that the constitutionality of the law in question should not have been 
passed upon in the action, as it was brought by Mr. Hauser. What the 
North British and Mercantile should have done, he said, was to have 
refused to recognize Mr. Hauser until he secured a license from the 
Superintendent of Insurance; and in this case it would have been neces- 
sary for him to have taken steps against the Superintendent to compel 
him to grant the license. Mr. Ellison submitted two propositions in 
favor of the reversal of the judgment as follows: 


First. The determination of the question of constitutionality was not 
necessary to the determination of the case, and in consequence the 
constitutionality of the statute should not have been passed on. 

Second. The statute complained of is quite within the police power 
of the State, and as such is constitutional. 





October Meeting of Eastern Union. 

The October meeting of the Eastern Union was held Thursday last 
at the Down Town Association, New York, with a large attendance. 
Resolutions were adopted to observe all rates and rules in West Vir- 
ginia on all companies or organizations under their control. Resolutions 
of regret over the serious illness of E. H. A. Correa, vice-president of 
Home of New York, and on the death of A. B. Andrews, manager of the 
South Eastern Underwriters Association. Only a few reports were made 
by the large cities committees, and of these, conditions are generally 
satisfactory. A committee composed of Frank Lock, manager of the 
Atlas of London, Edward Milligan, vice-president of the Phoenix of 
Hartford, and E. W. West, secretary of the Glens Falls of Glens Falls 
of New York, was appointed to submit the names of officers for the 
ensuing year at the next gathering, which will be the annual meeting. 





Standing and Operations of Companies in New York. 
Part IV of the report of the New York Insurance Department, cover- 
iung the business of 1911, presents data relating to the standing and 

operation of co-operative fire insurance companies, is as follows: 


1910. 1911. 
MRM Ja tise Ai GE CR tes sae tebe KE RRRDTE OLE OOERE $929,039 $926,312 
DAR URIREIEE Given ccccvncccecrecevendevecbenceaus 498,729 866,361 
Received from membePs.......---+eeeeeeeerees 1,501,153 1,776,604 
TOCA] INCOME ioc ccc ccccccvcccccscccccscersovenes 1,789,717 2,184,479 
Losses and claims paid........-.+eeseeeeeeeees 1,059,105 1,395,270 
Total dishursementS..........ceccceeeeeeeeeece 1,683,535 2,152,451 
Insurance in fOTCE.......c ee eecercereeeeececrees 457,262,431 495,925,093 





—Bernard Veit of Syracuse, N. Y., has recently been appointed agent at that 
city for the Caledonian of Edinburgh and several prominent American companies. 

—N. T. Robertson, of the Continental of New York, has been given charge of 
the office of the Southern department of the Fidelity-Phenix, also of New York. 

—Guerin & Williams of 781 Broad street, Newark, N. J., have been appointed 
Newark agents of the Northwestern National of Milwaukee, Wis., succeeding 
Daniel R. Faulkner. 

—The report of the examination by engineers of the National Board of Fire 
Underwriters shows that the conflagration hazards of Chelsea, Mass., are serious, 
due to the exposure of the western section of the city. 

—Percy B. Dutton, New York State manager of the Humboldt Fire of Pitts- 
burg, with headquarters at Rochester, was one of the speakers at the Mechanics 
Institute in that city recently. His subject was fire prevention. 

—F. Schlandrecher & Son of Erie have purchased the E. A. Steubgen Agency 
of that city. Mr. Steubgen, who died recently, had represented the Continental 
Fire of New York and the Hamburg-Bremen of Hamburg for more than thirty 
years, 

—The C. C. Irvin Agency at Sharon, Pa., has been purchased by Edward 
Buckolz. The companies represented by the agency are the National Union of 
Pittsburg, Phoenix Assurance of London, German-American of New York, and 
the Farmers of York, Pa. 

—A, F, D. Daniel, representative in Western Pennsylvania for the Philadelphia 
Underwriters of Philadelphia, has been transferred to the Eastern Pennsylvania 
field and will have headquarters at the home office. This becomes effective as 
soon as his successor is appointed. 

—The J. P. Miller Company of Syracuse, N. Y., which has just removed to 115 
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East Genesee street, has had two more companies added to the long list they 
now represent. They are the Indemnity Mutual Marine Assurance of London, 
and the Insurance Company of the State of Pennsylvaia of Philadelphia. 


—The Underwriters Association of New York State has elected officers as 
follows: E. Stanley Jarvis, of the Hanover Insurance Company of New York, 
president; Charles M. Tobin, of the Commercial Union Assurance of New York, 
first vice-president, and William C. Roach, of the Atna of Hartford, second vice- 
president, 


—According to a ruling of the New York Insurance Department, it is not a 
violation of the anti-rebate law for a broker to contract with an assured to equip 
his premises with automatic sprinklers and provide his insurance for a stated 
amount of premium on the ground that the aggregate premium paid by the as- 
sured to the broker would exceed the total amount stated on the face of the 
policy. 

—A ruling has been made by Attorney-General Carmody of New York to the 
effect that the State Fire Marshal has the power to permit smoking in factories 
where he is convinced there is no danger of fire by reason of the fireproof con- 
struction of a building. This ruling was brought about by the request of two 
large corporations to be exempt from the rules of the Fire Marshal in permit- 
ting smoking. 





THE WEST. 


Trans-=Mississippi Congress Endorses Fire Waste Campaign, 

Intense interest was shown in fire waste at the annual meeting of the 
Trans-Mississippi Congress, held at Salt Lake City. Resolutions were 
adopted endorsing the fire waste compaign and the general observance 
of Fire Prevention Day. Colonel Fred W. Fleming, president of the 
Kansas City Life of Kansas City, was one of the speakers of the open- 
ing day, returning the address of welcome made by the Governor. He 
advocated the use of the machinery now at the Panama Canal for 
dredging the Mississippi river. Insurance Commissioner Done of Utah 
was also one of the speakers. 





Important Fire Prevention Meeting for Cincinnati. 
LOUISVILLE, October 21.—John P. Hubble, special agent of the 
National of Hartford, and chairman of the committee on State fire pre- 
vention associations of the National Fire Protective Association, has 
called a meeting of his committee to be held at the Sinton Hotel, Cin- 
cinnati, Ohio, November 27. The meeting was arranged following a 
conference of fire prevention men in Chicago recently after the con- 
vention of the Northwestern, and as a result of a conference in Louis- 
ville last week between F. H. Wentworth, secretary of the National 
association, Mr. Hubble and other members of the Kentucky Fire Pre- 
vention Association. A plan for establishing a National organization 
composed of State fire prevention associations has been considered, and 
the present scheme is to use the committee on State fire prevention asso- 
ciations of the National Fire Protection Association for that purpose. 

This will save expense and avoid a multiplicity of organizations. 





Charges Against Judge Donnelly Dropped. 


CLEVELAND, October 19.—Attorney-General Hogan of Ohio has 
stated that the case against Judge Michael Donnelly in the Henry 
County Court, on a charge in connection with the defunct Ohio German 
Insurance Company of Toledo, would be dropped. Indictments were re- 
turned more than two years ago, and he has been tried three times on 
these charges. He is judge of the third district circuit court and was 
the president of the Ohio German Insurance Company when it failed. 





—The capital of the Industrial Fire of Akron, Ohio, will be increased from 
$390,000 to $400,000, adding $50,000 to surplus to be paid in by January 1 next. 


—Benjamin Auerbach, secretary of the Western Insurance Bureau, has been 
appointed a member of the board of governors of the Inter-Reinsurance Bureau 
to succeed E, G. Halle. 


—The Nebraska Fire Prevention Association has elected officers as follows: 
E. S. Freeman, president; Merrick E. Lease, vice-president; F. M. Pond, secre- 
tary and treasurer. Miss E. R. Pratt was elected assistant secretary. 

—A. G. Dugan, of the Hartford Fire of Hartford, and S. T. Collins, of the 
Providence Washington of Providence, have been elected directors of the West- 
ern Factory Insurance Association. The Orient of Hartford has been admitted 
to membership. 


—Officers were elected by the Iowa Fire Prevention Association at the annual 
meeting as follows: W. E. Page, Rochester German, president; O. W. Follett, 
Home of New York, vice-president; W. H. Harrison, Commercial Union and 
Palatine, secretary and treasurer. All are residents of Des Moines. 


—At Oklahoma City, W. S. White has been arrested on a warrant charging 
irregularity in connection with the sale of stock in the Western National Fire of 
Oklahoma City. The warrant was sworn out by Mrs, May Edmonson of Holdens. 
ville, who claims she gave White $2000 in notes secured by real estate mortgages 
for the stock, which latter she alleges she never received. 


—The new committees for the Western Union have been named by President 
G. H. Lermit, the chairmen of which are as follows: Governing Committee, F. 
C. Buswell; Joint Conference Committee, William S. Warren; Competition 
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From Outside and City Brokers, P. W. McGregor; Use and Occupancy Insur- 
ance, E. G. Richards; Arbitration, George G. Law, and Patrol, C. H. Carry. 

—The Original Fire Insurance Company is in process of organization at Cin- 
cinnati, and it is said that the capital stock will be $1,000,000. Many of the 
business men of the city are understood to be interested in it, and it is reported 
that most of the stock has been underwritten. Although the organization has 
progressed to the point that incorporation papers will soon be prepared, the names 
of those interested have not yet been made public. 





THE SOUTH. 


Extend Time for Filing Answers in Arkansas Suits. 

The Attorney-General of Arkansas has filed an amended petition in 
his action for the recovery of certain back taxes from insurance com- 
panies in that State, extending the time for the filing of answers. The 
court is now asked if it finds the law of 1873 was repealed by that of 
1875, and that the tax under the latter was a privilege tax instead of a 
property tax, to give judgment for the property tax which it is alleged 
should have been paid to the various counties, school districts and 
municipalities where the premiums were collected. The amended peti- 
tion, it is declared, would considerably increase the already large 
amount of taxes sued for. 





Death of A. B. Andrews. 

A. B. Andrews, manager of the South-Eastern Underwriters Associa- 
tion, died Thursday last at Atlanta. Mr. Andrews had been in a grave 
condition for two months, and little hope was held out for his recovery 
from the first. Blood poisoning developed, and it was necessary to 
amputate his leg a little more than a month ago, and only his vigorous 
constitution prolonged his life until Thursday. Mr. Andrews was one 
of the most popular fire underwriters of the South, and had proved his 
efficiency in handling the manifold affairs of the association with which 
he had been connected for several years. 





Will Separate Dwelling Losses from General Records. 


LOUISVILLE, October 21.—With a decision having been made to 
oppose the enforcement of new rates on dwellings in Kentucky, fire 
companies operating in this State are now working to separate their 
dwelling losses and receipts from their general records on Kentucky 
business, with a view to presenting statistics on the subject when a 
protest is filed before the State Insurance Board. If the latter refuses 
to rescind its promulgation of reduced rates, action will be started in 
the courts. It is practically certain that the action will be taken in 
the State courts, as provided in the act creating the State Insurance 
Board. 





Will Present Protests Against New Schedule. 


LOUISVILLE, October 21.—Judge James Bates of Chicago, represent- 
ing the fire insurance companies doing business in Kentucky, will ap- 
pear before the State Insurance Board at Frankfort on Thursday and 
present the protest of the companies against the enforcement of the 
new schedule of dwelling rates recently announced by the board. The 
protest will be accompanied by a statement of losses and receipts, which 
will tend to show that the companies have not been collecting excessive 
charges, except perhaps in a few localities. One of the chief objections 
on the part of agents has been to the exposure charges, and the request 
will be made that flat rates be adopted in so far as possible. Some 
agents believe that the expense of inspection would make it impossible 
for them to handle the dwelling business under the new system. 





—E. A. Cain, who was alleged to have represented an unauthorized company 
in Mississippi, was fined $500 and costs at Liberty, Miss. 

—E. L. Hurst, for the past twelve years with the general agency firm of 
Trezevant & Cochran, Dallas, has been elected assistant secretary of the Amazon 
Fire of Dallas, Tex, 

—Washington, D. C., was selected as the place for the semi-annual meeting 
of the South-Eastern Underwriters Association at the executive committee meet- 
ing held in Atlanta, October 17. The date fixed for the meeting is November 12, 

—The Yorkshire Fire of York will establish a department at Greensboro, N. C., 
November 1, with Harry R. Bush, president of the Dixie Fire of Greensboro, as 
manager for North and South Carolina. In this way the Yorkshire will obtain 
the services of the staff of the Dixie and the underwriting supervision of Mr. 
Bush. This business will be handled by him in additon to his regular duties 
with the company of which he is head. 





—The October Bulletin of the Insurance Institute of Hartford containing the 
proceedings of the annual conference of the Insurance Institute of America, 
which was held at Boston June 11 and 12, has been issued. It contains the re- 
ports of the treasurer and the addresses of Earl D. Church, of the Travelers of 
Hartford; Louis S. Amonson, of the National Fire of Philadelphia; Edwin G. 
Anderson, of the Massachusetts Bonding Company of Boston, and many other 
interesting features in connection with the meeting. 
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MISCELLANEOUS FIRE AND MARINE NEWS. 





LOCAL FIRE AGENTS’ CONVENTION. 


National Association of Local Fire Insurance Agents Concludes 
Meeting—Considerable Sum Raised for Extension of 
Work—J. H. Southgate Re-elected President. 


(SpeciraL Report ror THe SpPeEcraTor.) 


ATLANTA, October 21.—The convention of the National Association 
of Local Fire Insuance Agents, which closed Thursday of last week, 
elected the following officers for the ensuing year: 

President, James H. Southgate, North Carolina; vice-presidents, E. S. 
Cowles, Connecticut; P. D. Kiernan, New York; A. W. Mills, Arkansas; 
F. G. Lumpkin, Georgia; W. A. Eldridge, Michigan; J. N. Manson, Wis- 
consin; Paul B. Gaylord, Colorado, and E. H. Forry, Indiana; secretary, 
Henry H. Putnam, Boston; chairman executive committee, C. F. Hil- 
dreth, Illinois; chairman grievance committee, C. F. Souder, Ohio; 
chairman legislative committee, George D. Markham; chairman organi- 
zation committee, W. F. Raffensberger. The vice-presidents were chosen 
in accordance with an amendment to the constitution introduced the 
preceding day by Mr. Markham, and which was as follows: 


It is recommended that the first paragraph of Article 4 of the constitution be 
amended by eliminating the words “eleven vice-presidents” and _ substituting 
therefor “a vice-president for each of the following geographical sections: New 
England States, Middle Department States, Southeastern States, Southwestern 
States, Middle Western States, Mississippi Valley States, Rocky Mountain States, 
Pacific Coast States. 

Mr. Markham opened the discussion of State-made rates at the morn- 
ing session on Wednesday and said the easiest thing for the convention 
to do in this matter is to keep quiet, for no one is clear on the subject. 
He believed, however, that this convention, being the most influential 
body in the country, should not hesitate to discuss the question, for it 
is a matter of great importance and of great concern to them. He said 
the Missouri law was patterned after that of Kansas. 

Mr. Robinson of Kentucky told of the situation in his State, which 
he described as uncertain and largely mixed with politics. He said the 
Commission is composed of men who are without underwriting expe- 
rience, but appear to be disposed to listen to the advice of better in- 
formed men. He said that the commission first considered the applica- 
tion of the law to farm property, the farmer being about the biggest 
element in the political world. 

Mr. Woodworth said that if State rating could be eliminated from 
politics, if the men in power retained their positions whether rates 
were advanced or reduced, it would be an ideal condition; but, he asked, 
“How is it possible for a commission to do anything but reduce rates 
under the present political condition?’ He added that if the law will 
not reduce the rate, the law would be repealed. The gist of his talk 
being to the effect that State rating is for the purpose of reducing rates 
rather than to give the companies a square deal. 

Matters in Texas, Mr. Offenhauser said, had been in a chaotic condi- 
tion for a long time, but he declared that under the present law things 
are working fine and that the local agents of Texas do not wish its 
repeal unless they can get something better to take its place. He said 
the governor in his recent campaign had spoken against the law and 
said that if he is elected he would have the legislature repeal it. He 
said that the chances are against the law being retained. 

Mr. Robinson said that the whole question is now at issue before the 
Supreme Court at Washington, and in his opinion if the Kansas and 
Kentucky laws are upheld, almost every State in the Union will enact 
similar laws. 

The committee on deceased members, appointed at Tuesday’s session, 
reported and read suitable resolutions on the passing of Joseph A. 
Rogers of St. Paul and W. H. Mandeville of Olean, N. Y. The reso- 
lutions provided that the memorials be spread upon the records of the 
meeting and that copies be transmitted to the families of the deceased. 


ADDITIONAL FUNDS PLEDGED. 


On motion of Mr. Taylor, resolutions were introduced Tuesday for the 
purpose of securing additional sums for extension work. The resolu- 
tions were as follows: 

The committee on resolutions, to which was referred Colonel Walker 
Taylor’s resolution, have considered the proposition, and recommend 
that this convention adopt the resolution as follows: 


Believing that the time has arrived for our association to engage in an active 
campaign for increased membership, and that a persistent and systematic effort is 
necessary by persons epecially employed for the purpose, and as the income an 
funds of the National Association are not sufficient for adequate extension 
work, we recommend: : 

That at this convention subscriptions be raised from 100 members pledging 
themselve to pay the sum of $25 per year for the next three years, making $75 
in all, the money so subscribed to be used exclusively as an extension fund as 
described above, the fund so raised to be paid to the treasurer and disbursed 
under the direction of the executive committee. 

And the committee further recommends in this connection that no change be 
eed in the present dues to the National Association and subscription to the 

ulletin. ° 


Much interest was manifested in this proceeding and many of the 
members tried to see who could be the first to subscribe to the fund. 
Within a very few minutes the desired number was secured with sub- 
scriptions as follows: Ohio, 14; New York, 13; Kentucky, 1; North Caro- 
lina, 3; Minnesota, 2; Arkansas, 2; Michigan, 2; Oklahoma, 1; Tennessee, 
4; Illinois, 10; Georgia, 6; Florida, 6; Missouri, 10; Pennsylvania, 2; 
Virginia, 1; Indiana, 2; Wisconsin, 2; Texas, 3; Connecticut, 4; Massa- 
clfusetts, 5; Vermont, 1; South Carolina, 2; Louisiana, 1; Maine, 1; The 
Insurance Field, 1; Weekly Underwriter, 1, and The Standard, 1. A 
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telegram was received from the Western Underwriter Thursday morn- 
ing, saying that company would take one subscription. 

The success in securing the first one hundred subscribers led to a 
resolution on Thursday providing that the number be raised to two hun- 
dred, and on motion of Mr. Robinson this was done. Mr. Robinson said 
that there were many prominent members who were not able to attend 
this meeting, and that they would be glad to subscribe to the fund. Mr. 
Batty of Florida took subscription number one of the second hundred. 
Subscriptions will be received from various local boards and the expense 
prorated among the members in case it is not found desirable to sub- 
scribe as individuals. 

When the programme reached the discussion of ‘‘Sole Agencies and 
Underwriters Agencies,’’ Colonel Walker Taylor, who was to debate the 
matter with Charles B. Alexander, magnanimously declined to enter the 
discussion in the absence of Mr. Alexander, who was unavoidably absent. 
Mr. Taylor’s paper was a most interesting one, and he hoped that all 
the members would read it in the press. 


ADDRESS OF COMMISSIONER EKERN. 


The address by Commissioner Ekern of Wisconsin on the ‘‘Department 
and the Agent,” was an able effort and stamped the Commissioner as 
a student of the business. Mr. Ekern said he was pleased to note the 
progressive steps taken by the association in various matters affecting 
the common good and appreciated the candor with which their problems 
had been discussed. He believes in the qualifications of agents and said 
that some advance has been made in the matter. 

Mr. Markham introduced the following resolution, which was referred 
to the committee without comment: 


We believe that entire freedom from State supervision or control of insurance 
rating contributes to the quickest and most certain outworking of equitable and 
permanently satisfactory rates. But, as State control of rates has come in some 
States and is threatened in others, we urge all local agents to strive first to so 
shape such laws where inevitable as to leave the operation of the rating bureau 
in the hands of the insurance companies, who are alone competent to direct so 
technical a task, and secondly to hold State officials entrusted with the duties of 
supervision of rates to a resolute defense and support of the truth and the facts 
without political purpose and bias. 


Mr. Johnson offered a resolution condemning underwriters’ agencies as 
follows: 


We reaffirm our unqualified approval of the ccle-emeney principle and our dis- 
approval of the course of those companies who evade and undermine this 
principle by operating underwriters’ agencies. In the present campaign for re- 
duction of expenses where agents of any locality are required to accept a re- 
duced scale of commissions we recommend that they stand for sole-agency repre- 
sentation without annexes, thus receiving compensation for their sacrifice by the 
increased value of exclusive appointment. We point out to all local agents in- 
terested in the development of the insurance business that they can make it un- 
profitable for any company to maintain multiple agencies or annexes if they make 
special efforts for companies which are loyal to the sole-agency principle. Let 
the agents demonstrate their sentiment. 


COMMITTEE ON RESOLUTIONS. 
The following is the report in part of the committee on resolutions: 


Prompt Payment of Premiums.—That a special committee be appointed to de- 
vise a plan tor obtaining the prompt payment of premiums and report to the 
executive committee. 

Uniform Blanks.—That this subject be referred to the incoming executive com- 
mittee with power to act. 

Non-Board Companies.—The investigation of this subject should be continued 
by the incoming grievance committee. 

Expiration Principles.—In the case of the transfer of an agency with balance 
unpaid and long overdue, the expirations should be sold to the highest bidder, the 
debt discharged, the balance, if any, given to the old agent, and the expirations 
in the hands of the buyer respected. 

Inter-Insurers.—We recommend that the secretary’s office advise the various 
local associations regarding the decision in Texas. 

International Insurance Congress.—We recommend that this association con- 
tinue its affiliation with the congress and send accredited delegates thereto. 

Report of Grievance Committee.—We recommend that the matters reported by 
this committee be referred to the incoming grievance committee and joint con- 
ference committee for co-operative action. ; 

Publicity Committee.—We recommend that this committee be discharged. 

5 agen’ Agencies.—Pledges support to the local boards in their efforts to correct 
this evil. 

State Rating.—We believe that entire freedom from State supervision or con- 
trol of insurance rating best favors the prompt evolution of a rating system 
equitable to the insurance companies and permanently satisfactory to the public. 

Resident Agency Law.—All State associations are urged to be on guard against 
efforts from any direction to repeal or modify the resident agency laws which 
have proved so helpful to local agents. : 

Taxation of Insurance Companies.—To obtain reform in State taxation of in- 
surance companies the incoming executive committee is instructed to call a con- 
ference with the legislative committee of the National Board of Fire Under- 
Writers, the committee on taxation of the Insurance Commissioners Convention, 
and with the executive committees of the Association of Life Presidents, the In- 
ternational Asociation of Casualty and Surety Underwriters, the National Credit 
Mens Association, and any other associations interested in a lower expense charge 
in the insurance business, with a view to reducing such taxation. 

_ Underwriters’ Agencies.—We reatfirm the declaration of the Buffalo convention 
in July, 1911. 


There was only one hitch in the unanimous adoption of the report of 
the committee, and that came from Mr. Hitchcock of Scranton, Pa., who 
Presented an amendment to the clause concerning underwriters’ agen- 
cies. Mr. Hitchcock believes that the matter should be taken up with 
the various legislatures and efforts made to have laws enacted providing 
for sole agency representation. 

The entertainment features of the convention were sumptuous and 
Atlanta’s vaunted hospitality was put to the test and came through with 
flying colors. In addition to a recital of classical music on the big pipe 
organ in the auditorium, a delightful dinner dance was given at the 
Piedmont Driving Club on Wednesday evening, and an old-fashioned 
Southern barbecue was the feature for Thursday afternoon. 

Invitations were received for the next convention from Minneapolis, 
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Peoria and Hot Springs. The matter will be decided at the mid-year 
conference. 


CONVENTION COMMENT. 


James H. Southgate, typical product of the South, orator, ideal Ameri- 
can citizen, trained insurance man in all its lines, and natural leader 
of men, was the logical man to succeed himself as president. His dis- 
tinguished personality, indomitable will, untiring energy and capacity 
for “doing things’’ which count for progress along rational and right 
lines impelled the local fire men to continue him in office. Standing as 
he does, like Saul of old, head and shoulders above his associates at 
this time, the association has shown its wisdom in again electing bim 
as its chief. He is essentially a man of peace, but such men are the 
ones who do real fighting when fighting becomes absolutely necessary. 
In his re-election to the presidency it is not the South which is honored 
quite so much as the National Association itself. 

* ot * * * 


There has never been a time when the forward movement of the local 
fire insurance fraternity of the entire country felt so sure of the ultimate 
success of all its various endeavors as at this time. It would appear 
that the day is dawning for a return, in some degree at least, to the 
old-time close affiliation between company and local agent. It is a 
mistaken idea that the times are very different from what they once 
were. It is believed that both company and agent feel the pressing 
need of unity of purpose and action, and the side which unbends the 
fastest will contribute most to the final settlement of all serious differ- 
ences which now exist. 

* ae * e ” 


The uniform blanks committee has accomplished more than merely 
succeeding in formulating useful documents for the convenience of the 
business. An example has been held up before the eyes of the insurance 
world strongly foreshadowing the advantages of uniformity in all things 
which relate to the conduct of the insurance business. 

te * * of * 


One of the vital objects of the insurance business being the prompt 
payment of all honest claims to the assured, the association has a great 
work ahead of it in putting into operation a system which will make 
it easier for all legitimate local agents to collect premiums promptly. 
It is a bad rule which works altogether in favor of only one party to 
an insurance contract. Insurer and insuree should have equal consider- 
ation in the matter of payments. 

* * * a © 


Underwriters’ agencies, considered from a perspective point of view, 
are regarded by most of the local agents as a condition inimical to the 
best interests of the men who produce the business, and one which is 
destined to keep ‘‘watch fires” in the local agents’ camps burning for 
years to come. 

* * * o* * 

The address of Alexander C. King before the association, on the sub- 
ject of “The Insurance Contract and the Premium Pages,’”’ should not 
only be read, but carefully studied by every insurance agent who regards 
actual knowledge of the business as being worth while in the prosecu- 
tion of the same. He deals with all sides of the business in a most 
intelligent and liberal manner. 





Speakers Announced by Insurance Institute of Toronto. 

The Insurance Institute of Toronto has arranged the list of speakers 
for the fourteenth session, 1912-1918, of monthly meetings, beginning 
yesterday and continuing until March next, as follows: 


October 16, 1912—Open Meeting—President’s inaugural address, J. K. 
Pickett; address, Workmen’s Compensation, N. W. Rowell, K. C. 

November 14, 1912—Lightning Rod Hazards, W. H. Day, B. A., Profes- 
sor of Physics, Ontario Agricultural College; The Disability Feature in 
Life Policies, S. H. Pipe, F. A. 8. 

December 19, 1912—The Relationship of Disease and Accident, John 
Ferguson, B. A., M. B., L. R. C. P.; Profits from the Standpoint of the 
Life Company and the Public, P. C. H. Papps, F. A. 8., actuary, The 
Mutual-Benefit Life, Newark, N. J. 

January 20, 19183—The Ontario Insurance Act in Its Relation to Fire 
Insurance, John H. Hunter; Assignments of Life Insurance Policies, D. 
Matheson, A. A. S. 

February 20, 1913—The Field Man, Controller J. O. McCarthy; But, How 
About the Rest of Us? T. L. Morrisey, manager, Union Assurance So- 
ciety, Montreal. 

March 20, 1913—Are Life Insurance Advertising Methods Effective? J. 
K. McMasters; Suretyship—Its Relation to Every Phase of Business 
Activity, W. H. Hall. 





Lloyds, London, May Operate Here. 

In reply to the letter of Rear-Admiral E. F, Inglefield, secretary of 
Lloyds, London, in which it was asked among other things if there was 
any provision under which Lloyds, London, underwriters could be regu- 
larly admitted to transact business in the United States, Superintendent 
Emmet of the New York Insurance Department has made the following 
reply: 

In reply to your favor of the 26th ult., I beg to confirm the announcement 
that has appeared in the press to the effect that this Department has instituted 
an investigation into the methods employed by members of Lloyds in transacting 
the business of insurance with citizens of this State. 

For quite a long period this Department has been receiving information indi- 
cating that such business has been solicited and transacted within this State con- 
trary to the letter and spirit of the law. Policyholders and citizens interested in 
insurance matters have addressed this Department for information regarding the 
operations of the members of your body, their financial responsibility. and the 
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safeguards adopted under the provisions of the British law and the regulations of 
the Lloyd’s committee for the protection of the interests of policyholders. 

The Department inquiry has been instituted for the purpose of ascertaining the 
facts in relation to the Tesninees conducted by the members of Lloyds. to de- 
termine whether, under our law, such business is transacted legaily, and, if not, 
to suggest an effective remedy for the proper enforcement of the ceo relating to 
insurance with unauthorized underwriters. 

The Department will be glad to consider a practical plan for the admission of 
the members of your body in this State, subjece to reasonable and proper safe- 
guards, such as are required for the admission of foreign insurers who desire 
to establish branches in the United States. 

I note with pleasure your offer to render assistance to this Department in the 
investigation, and shall gladly avail myself of the courtesy extended by reqvest- 
ing you to place in my possession all the information reievant to the subject 
matter of this inquiry, I shall appreciate a reply, giving an outline of the 
organization of Lloyds, rules for admission of members, the financial responsibility 
of the underwriters and the manner of their compliance with the assurance com- 
panies act. If you have any information regarding the maaner in which 
American business is eromencted. by brokers and underwriters at Lloyds you may 
indicate the character and sources of such information. 

I confidently expect that you will fully co-operate with this Department in 
this important investigation which it has undertaken in behalf of the policy- 
holders of this State. 





San Francisco Fire Rates Back on Old Basis. 

The fire insurance rates that prevailed in San Francisco previous to 
the big fire are to be restored, which will mean a twenty-five per cent 
reduction from the present rates. Negotiations have been on for some 
time between Mayor Rolph and the local board of underwriters, and 
it was finally decided to appoint a compromise committee to adjust the 
matter. It is said that under this decision San Francisco will pay 
$1,000,000 less in premiums next year, and in addition more than $400,- 
000 will be paid by companies to policyholders in return premiums. 





—The Fire Insurance Society of Philadelphia has issued as a supplement to 
its bulletin an address on “Office Practice,” by Robert M. Coyle of Philadelphia. 

—The Proceedings of the Insurance Institute of Toronto for 1911-1912 have 
been published, and make an interesting and instructive book of 235 pages. ‘The 
treasurer’s statement and the long list of members show the Institute to be in a 
thriving condition. 

—Significance is being attached to the visit to this country of G. Teerink, as. 
sistant manager, and C. W. G, Van Heuven, chief of the foreign departments of 
the Netherlands Fire and Life of The Hague, in that it is possible the company 
will enter the United States, 

—Thomas B. Clarke has been appointed special agent and adjuster for Jos, RH. 
Rucker & Co. of San Francisco, general agents for the New Jersey Fire of New- 
ark. He was at one time a local agent at Vancouver, B. C., but was more re- 
cently special agent for the Associated Underwriters, Inc., of San Francisco. 

—An application will be made at the coming session of Parliament in Canada 
for an act incorporating the London-Washington-Ottawa Insurance Corporation 
to carry on fire insurance. An act will also be applied for to incorporate the 
Western Union Fire Insurance Corporation to take over the Western Union Fire 
of British Columbia. 


—R. H. R. Burder, London, manager of the Western Assurance of Toronto, 


has been made marine underwriter and secretary of the London office, and 
William A. Miles, manager for Australia at Melbourne, has been promoted to 
fire manager at London, The change was made during the recent visit to that 
city of General Manager Meikle. 

—The brokerage firms of H. B. Sedgwick & Co, and Frank L. H. Collins & 
Sons of London have practically completed details for combining under the former 
name. H, B, Sedgwick & Co. are among the largest Lloyds brokerage houses in 
London, and Frank L. H. Collins & Sons is regarded as the leading firm of fire 
insurance brokers in Great Britain. 

—The Vulcan Insurance of New York has now been authorized to transact 
business in the following States: New York, New Jersey, Pennsylvania, Ohio, 
Illinois, California and Washington. Following are the appointments recently 
made in Ohio: Pohlman Agency Company, Cincinnati; Schieble Brothers, Day- 
ton; John C, Bloomfield, Akron; Frank J. Dawson, Columbus; James A. Dailey, 
Toledo. 

—‘Thico” is the title of a new and catchy two-step written for violin and 
piano or piano solo, by Facundo Marquez, who is identified with the head office 
of the Home Insurance Company of New York, and which is dedicated to the 
officers of that company. This two-step was first played at the outing of the 
Home employees last summer. Its title page is embellished with a picture of the 
Home’s head office and one of the composer. 

—The workings of the old-age pension system in England are described by 
Clarence Poe in an article entitled “Lloyd George’s England,” in The World’s 
Work for November. Encouraging facts and opinions for fire underwriters are 
given in a symposium of the opinions of eight prominent business men who pre- 
dict a period of “good times” for this country, which, of course, ought to be 
reflected in an expansion of the fire insurance business. 

—The Scientific American Reference Book, edition of 1913, has just been pub- 
lished by Munn & Co, It was compiled and edited by Albert A. Hopkins and A. 
Russell Bond, and contains about 600 pages of information upon almost every 
conceivable subject of general interest. Some of the general topics, in connection 
with which a vast amount of concentrated data are given, are: Population and 
social statistics; farms, foods and forests; mines and quarries; manufactures; 
commerce; merchant marine; railroads; the Panama Canal; telegraphs and ca- 
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bles; wireless telegraphy; telephone statistics; post office affairs, patents, trade- 
marks and copyrights; armies of the world; navies of the world; aviation; chem- 
istry; astronomy and time; meteorology; machine elements and mechanical move- 
ments; geometrical constructions; weights and measures. From this outline it 
will be seen that The Scientific American Reference Book is a publication which 
will be wanted daily in office and home, and is well worth its price—$1.50. 





LIFE INSURANCE, TOPICS — 











THE MIDDLE STATES. 


John Langham, Jr., is Succeeded by Basil W. Walsh as 
President of Home Life of America. 

John Langham, Jr., for many years president of the Home Life Insur- 
ance Company of America of Philadelphia, has retired as the executive 
head owing to increasing duties with other interests. He has been suc- 
ceeded by Basil W. Walsh, one of the directors and with a long expe- 
rience as an underwriter. Mr. Langham in a letter stated that his 
advancing years has made it necessary to be relieved from the respon- 
sibility attached to the office of president and at the same time attend 
the other increasing duties. He will continue as a member of the board 
of directors. Mr. Langham leaves with the deep regret of all those 
associated with him in the Home Life. 








Prudential Discontinues Term Business Temporarily. 
The Prudential Insurance Company of Newark has decided to slacken 
the amount of business for the remainder of the year and has ordered 
the agents to discontinue writing term business until further notice. 
The company’s production has been so great that it fears the amount 
will exceed the legal limit of business allowed to be written in New 
Jersey. 





—The October rally of the Hartford Life of Hartford has been meeting with 
great success, It is believed that the business for the month will exceed the set 
goal, $2,000,000, judging from the amount received the first half. This is on 
a basis of issued business, and the amount issued exceeds the amount of paid-for 
by only thirty-five per cent. 

—The Life Underwriters Association of New York will hold its October 
meeting at Louis Martin’s, New York, at 6:30 o’clock, Tuesday, October 29. Eugene 
W. Hester and Alfred Seibert, who are in charge of the meeting, have arranged 
for an entertaining programme, and in addition the delegates who attended the 
Memphis convention will make short talks on the proceedings. 


—The Supreme Court of Pennsylvania has reversed the judgment of the Com- 
mon Pleas Court of Philadelphia, ruling that holders of maturing limited life insur- 
ance policies are not entitled to share in the surplus or net profits of the company 
that issues them. The suit is one of several brought against life companies since 
the Armstrong investigation in New York in 1905, The case was that of J. 
Brinton White against the Provident Life and Trust of Philadelphia to compel 
the distribution of a portion of the company’s surplus in addition to the principal 
sum of two endowment policies held by Mr. White. 





THE WEST. 





The Wisconsin State Life Fund. 

It is announced that to-day the State of Wisconsin will be prepared to 
take applications for insurance in the Life Fund authorized by the 
Legislature of 1911. The first policies will be issued simultaneously 
as soon as a sufficient number of applications are approved. The busi- 
ness, which is to be written on the American Experience Table of Mor- 
tality, with reserves at three per cent, will be issued to applicants be- 
tween ages twenty and fifty only on the following plans: Ordinary life, 
twenty-payment life, ten-year endowment, endowment at age sixty- 
five, term to age sixty-five. Medical examination is required under 
supervision of the State Board of Health, and only normal healthy lives 
will be accepted. The State will not be liable on contracts beyond the 
amount of the fund. Contracts are participating and contain all the 
usual standard provisions as in general use by old line companies. The 
allotment of savings on policies will be graded as follows: Fifty per 
cent the first year and five per cent additional thereafter until the ninth 
year and after, when ninety per cent will be returned. The balance of 
earnings will be retained as a surplus to meet unforeseen contingencies. 





Will Recommend No Amendment to Mobile Bill. 
The executive committee of the National Fraternal Congress, at 4 
special meeting held in Chicago, voted that it would recommend no 
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amendments to the Mobile bill for the regulation of fraternals, but 
would stand for the measure as already passed in sixteen States. The 
Associated Fraternities of America and other organizations are com- 
mitted to a request for modification of Section 28a of the bill, and the 
committee on legislation of the National Fraternal Congress was em- 
powered to consider any amendments submitted by other organizations 
and act upon them. Resolutions were adopted providing that the valu- 
ation reports called for by the Mobile bill as of December 31, 1912, 
should be used only for the information and education of the governing 
bodies of the various fraternals and of the Insurance Departments, and 
should not be made a matter of public record. 





President Henry J. Crocker. 


Henry J. Crocker, aged fifty-one years, president of the West Coast 
Life of San Francisco and a well-known financier on the Pacific Coast, 
died recently following a brief illness at a sanatorium at that city. 
He was known the world over as a collector of postage stamps and 
possessed many rare ones. He was a nephew of Charles Crocker, the 
one-time railroad magnate. 





—Ieo Head has been appointed supervisor of the agency division of the 
Public Savings Life of Indianapolis. 

—Prof, I. M. Anderson, who has held the chair of Greek of the Augustana 
College of Illinois, has been appointed actuary of the Scandia Life of Chicago. 

—An examination of the Security Life of America of Chicago is being con- 
ducted by the Illinois Insurance Department and the Bureau of Insurance of 
Virginia. 

—William H. Hunt, president of the Cleveland Life of Cleveland, and Miss 
May Fairchild Sanford, daughter of Henry C. Sanford of Cleveland, were re- 
cently married. 

—The German-American Life and Accident Insurance Company has been 
organized at Columbus, Ind., and will be incorporated under the laws of that 
State. The company will issue nine forms of policies, 

—The American Fraternal Union, a fraternal beneficiary society, is being or- 
ganized at Sioux Falls, S. D. Its officers at present are: George B. Schlosser, 
supreme president; Wm. G. Bunde, supreme secretary; Dr. W. E. Moore, supreme 
medical director. 

—The Union Central Life of Cincinnati is about to issue a special form of 
policy for use in corporation and partnership insurance which will provide sur- 
render values and withdrawals of dividends. It will be known as the business 
policy and will be issued on five, ten, fifteen and twenty-year term and ordinary- 
life plans. 

—Miss Sara Frances Jones has been appointed associate manager of the 
woman’s department of the Equiable Life of New York in Chicago, She has 
been supervisor of agencies, but will, from now on, share equally the manage 
ment of the department with Miss Ada C. Sweet. Miss Jones went to Chicago 
from the home office. 

—Life insurance men of ability and experience in search of a reliable and 
lucrative connection will be interested in the opportunity offered in another 
column of this issue of THe Spectator. An‘old and established life insurance 
company desires a manager for a Middle Western State who must be an energetic 
worker and first-class producer. 

—The Cleveland Life of Cleveland has issued a souvenir edition of The 
Co-Worker, the official paper on the occasion of the convention of the Foremost 
Club. The paper is attractively gotten up and contains, besides the proceedings 
of the meeting, photographs of the members of the club on different occasions 
during the convention, and views of the offices, as well as the officers and some 
of the heads of departments. 





THE SOUTH. 





Texas Life Convention Meets at Dallas. 

The Texas Life Convention was held Wednesday of last week at the 
Southland Hotel at Dallas, Texas, with a large and enthusiastic at- 
tendance. The address of welcome was delivered by Harry L. Seay, 
attorney for the Southland Life of Dallas, and the response was made 
by W. D. Mayfield, president Texas Life of Waco. The feature of the 
Meeting was the evident sincerity and fairness of the members and a 
disposition to lay bare for consideration all facts with reference to life 
insurance in Texas. A large number of addresses were made. Officers 
elected were: O. S. Carlton, president; W. D. Mayfield and Dr. S. W. 
Johnson, vice-presidents, and Henry Camp Harris, secretary and 
treasurer. 





—The Wichita Southern Life of Wichita Falls, Tex., will unite with the First 
National Bank of that city in constructing a five-story office building. 


—The Philadelphia Life of Philadelphia has been licensed in Virginia and is 
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now placing agency contracts for life, accident and health insurance in that 
State. 


—John R. Jobe, State Auditor and Insurance Commissioner of Arkansas, has 
revoked the license of the Great Southern Home Industrial Association, a negro 
mutual insurance concern of Little Rock, 


—Applications received by the Pan-American Life of New Orleans during 
September amounted to $1,084,903, bringing the total received for six months 
ending at the close of the month just past to $5,442,641. 


—In its new form of agency contracts the Southern Life of Nashville includes 
a permanent disability clause for agents, which is believed to be an entirely new 
feature of agency contracts. The new clause provides that “If said agent dies or 
becomes permanently disabled from accident, disease or old age while this con- 
tract is in force, and if up to the time of such death or disability the said agent 
has produced new business each quarter of every calendar year under this con- 
tract, the company will continue to pay the renewals accruing under this con- 
tract for as many full years as this contract has been in force, less cost of 
collection.” 





MISCELLANEOUS LIFE NEWS 





NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 


Memphis Entertains Twenty-Third Annual Convention Roy- 
ally—Instructive Papers and Lively Discussions—Secre- 
tary Neil D. Sills Promoted to the Presidency— 
Atlantic City, N. J., Selected as 
Next Year’s Meeting Place. 


NOTES—JOTTINGS—COMMENT. 


Last year at Chicago the National Association of Life Underwriters 
touched the high water mark in the size of the gathering, while the 
entertainment provided was of the most elaborate character. Memphis, 
therefore, being a much smaller city, was put upon its mettle this year 
to keep up to the standard set. While there were not so many present 
last week in the Southern city, those who were fortunate enough to be 
able to attend will scarcely be likely to forget the hearty greeting 
accorded them nor the warm Southern hospitality which they partici- 
pated in. Every member of the local association was indefatigable in 
his efforts to look after the comfort of the guests, while the delegates 
and visitors from other associations of Tennessee were equally energetic 
in their reception. Too much praise cannot be accorded the Memphis 
Association for their efforts in this direction under the able guidance 
of R. Henry Lake and Bolling Sibley. 

aa * * * ae 

The programme arranged for this meeting was well designed to main- 
tain the interest of the delegates, proof of which was found in the large 
attendance at all the sessions and in the careful attention given to the 
papers and discussions. The papers read were of a high order of excel- 
lence and gave the audience many thoughts tending to the best in- 
terests of the business. Dr. Dowling, of the Louisiana State Board of 
Health, in his paper on “Conservation,’’ pointed out the field open to 
the association in the promotion of the life-conservation movement. I. 
Miller Hamilton, president of the Federal Life of Chicago, won unlimited 
praise for his address on the “Home Office and the Field Force,”’ espe- 
cially when he argued for a closer spirit of co-operation between the 
two. The talk of Edward A. Woods of Pittsburgh was in line with what 
has come to be expected of him, being thoughtful and inspiring. The 
life insurance agent of the future will indeed be a valuable man if he 
takes advantage of the opportunities which lie before him as pointed , 
out by Mr. Woods. Keeping up with the times is a task imposed upon 
all who wish to remain in the forefront of activities, and Robert Lynn 
Cox, of the Association of Life Insurance Presidents, pointed out many 
ways in which co-operation would enable both agents and companies 
to keep up with the times. While but four papers were read, they were 
all of the highest character, and the delegates forcibly expressed their 


appreciation of the time and thought devoted to them by the speakers. 
A oe * « *. 


An established feature of the annual convention is the discussion of 
five-minute topics. Whoever first suggested this part of the programme 
is worthy of much commendation, for perhaps no other feature attracts 
so much attention and brings out so many valuable pointers. As one 
man expressed it at Memphis, the cost of his journey from a distant 
point had been more than compensated for by the hints he had garnered 
during the several brief talks. This year three different hours were 
set apart for these discussions under the chairmanship of Charles 
Jerome Edwards, who also occupied the same position last year. The 
general topics assigned were “Prospects of the Right Kind and How 
to Secure Them: Team Work and the Reason,” and “The Value of a 
System for Steady Production.’’ On the first topic a number of speak- 























































sensi c 





























Life Insurance 


ers were heard and the discussion closed with an interesting talk by 
Mrs. Florence E. Shaal of Boston. The second topic was also freely 
discussed and again a woman closed the debate, as Miss Sara F. Jones 
of Chicago gave her experience with team work as conducted by the 
women agents. An exceedingly lively hour was devoted to the discus- 
sion of system, which was considerably enlivened by the remarks of 
Herman Fellinger of Cleveland, Ohio. He at first stated that he had no 
system, but subsequently admitted that perhaps he had one, although 
no system worked the same way with two different men. During the 
discussion many tributes were paid to the efficient systems of the great 
industrial insurance companies, which compel a man to put in a full 
day’s work. 
* * + * * 

An attractive display of silverware immediately in front of the pre- 
siding officer engrossed the attention of the audience on Thursday morn- 
ing when the hour arrived for distributing the several trophies. The 
winners of the prize essay contest were not on hand, and proxies were 
designated to receive the Calef Loving Cup and the Williams Vase and 
also to read the essays. The membership trophies, first presented last 
year, were next distributed as follows: The C. J. Edwards cup for the 
largest percentage of gain in membership, to Louisville, whose gain 
during the year was ninety-six per cent; Los Angeles took the Whitting- 
ton and Waite trophies, the first for the largest number of applications 
secured by an individual and the second for the largest percentage of 
attendance at monthly meetings. The Los Angeles Association came 
near securing all three trophies, as it stood sceond in increase in mem- 
bership with a ninety per cent gain. The incentive which these trophies 
offer for enlarged activity in association work has done much to extend 


. the benefits of the movement. 


* * * * * 


For the first time in a number of years there was a vigorous contest 
over the next place of meeting. The delegation from Denver came loaded 
down with pictures of Colorado scenery, time tables, guide books, boxes 
of apples and paid subscriptions for entertainment. They were con- 
fronted with the allied forces of the New York and Philadelphia as- 
sociations, determined upon Atlantic City as the logical place for the 
next meeting. The East got first recognition on the floor and William 
G. Carroll of Philadelphia invited the convention to return to the 
East after an absence of seven years. J. Stanley Edwards then 
put forth Denver’s claims and was followed by Colonel Current of the 
same place. Charles J. Edwards of New York then took the platform, 
and with the aid of a large map and an umbrella pointed out how 
many associations were located within comparatively easy reach of At- 
lantie City. After he was through with the umbrella the audience 
became insistent upon a vote, although several others managed to get 


in a few words. The roll call was punctuated with bursts of applause 


as some Eastern association voted for Denver, or vice versa. Ten dele- 
gations split their votes, but the final outcome showed that Atlantic 
City had won by a majority of two and a fraction. Much to the satis- 
faction of the delegates it was announced that the 1913 meeting will 
be held early in September, so that the agents will not be called from 
their work just as the fall campaign is getting into full swing. 
a * * cs * 

The only resolution of importance presented to the convention was 
that relating to publicity, which was presented by W. M. Horner of 
Minneapolis and unanimously adopted. It is as follows: 


Whereas, The institution of life insurance, as conducted by our standard 
American companies, occupies a commanding position in comparison with all 
world movements in its economic and beneficent relation to humanity, and 

Whereas, The comparative newness of the system and its rapid growth have 
prevented a proper understanding of the importance of the business both in its 
relation to the public and as a vocation, and 5 

Whereas, The companies and managing agents degerve unusual credit for 
building a structure of such enduring qualities that plays so great a part in 
equalizing business conditions and in its amelioration o mankind, but higher 
standards can be reached in the employment of agents and in the methods used 
in field work, and 

Whereas, The business calls for the highest type of manhood and salesman- 
ship in field work, and : : : 

Whereas, There are agents in certain localities who indulge in practices which 
detract from the high ideals of life insurance, ? 

Whereas, The public is equally culpable with the irresponsible agent from a 
moral and legal standpoint in soliciting rebates as well as not co-operating with 
those agents who are exercising integrity and efficiency in their endeavor to 
render better service, and or 3 

Whereas, There are unlimited opportunities for standardizing the business by 
adopting new and scientific methods, an 

Whereas, The business of life insurance needs the service of, and offers un- 
told opportunities for, young men of high ethical standards and ability, and 

Whereas, Business and corporation life insurance has become well established 
and the amount of life insurance written by the standard companies only about 
fifteen per cent of the amount that could be written, and 

Whereas, This association has repeatedly reiterated its stand as unalterably 
opposed to rebates, twisting of policies, and agents, and given wide publicity to 
the fact that any agent is not worthy the confidence of the business public, nor 
ethically fit to be considered a representative life insurance agent who indulges 
in any of these practices or who preys in any way upon a competitor and does 
not secure his business by self-inaugurated plans of work; therefore be it 
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Resolved, That the president of this association appoint a committee of five 
with power to confer with like committees of any other insurance bodies, to 
devise ways and means for greater publicity in life insurance, for some non- 
partisan campaign of rage ape and conseryation, and for a concerted movement 
to inaugurate a campaign of education through lectures or addresses and through 
a more general adoption of educational opportunities for the younger generation. 

Resolved, That the adoption of this resolution carry with it the power to act 


on any plan approved by the executive council of this association whether in con. 
junction with such other bodies or an independent movement inaugurated by 
this association. 


A committee of five was subsequently appointed to carry out the plans 
embodied in the resolution. 
* * * * * 


While the election of officers by the convention resulted harmoniously, 
there was a decidedly lively time at the meeting of the nominating 
committee on Wednesday evening over the selection of vice-presidents. 
The ticket finally reported upon and elected unanimously was as fol- 
lows: President, Neil D. Sills, Richmond, Va.; vice-presidents, S. E. 
Barber, Topeka, Kan.; H. R. Lewis, Rochester, N. Y., and J. A. Tory, 
Toronto; secretary, Bolling Sibley, Memphis, Tenn.; treasurer, Eli D. 
Weeks, Hartford, Conn.; members executive council, Charles J. Edwards, 
New York, and Ernest J. Clark, Baltimore. A number of new members 
were elected to the executive committee to fill expired terms and vacan- 
cies, and at a meeting of the committee M. W. Mack of Cincinnati was 
elected chairman, 

* * * ok * 

Neil D. Sills, the new president, comes by his honors deservedly, as 
he has been a zealous worker for association principles. For the past 
two years he has served most acceptably as secretary, devoting a large 
part of his time to the work of the body, and has capably supported 
Presidents Powell and Bishop. He represents the Sun Life of Canada 
at Richmond, Va., and has been with that company for some seventeen 
years, starting originally at Kalamazoo, Mich. Mr. Sills is doubly for- 
tunate this year, as both a bride and a presidency have fallen to his 
lot in 1912, Under his guidance the National Association can safely 
look forward to a continuance of prosperity, and that it will move on 
to higher things there can be no doubt. Bolling Sibley, the new secre- 
tary, gave efficient service last year as vice-president. He represents 
the Penn Mutual at Memphis and won the hearts of all the dele- 
gates by his unremitting efforts in their behalf during the convention. 
Uncle Eli D. Weeks was re-elected as treasurer, and has already served 
seventeen years in that office. Over eighty years of age, Mr. Weeks is 
capable of doing a good share of work every day in the year. 

s * * * * 

A notable event of the convention was an address by Will G. Taffinder 
of San Francisco, who appeared as a representative of W. L. Hathaway, 
commissioner of the World’s Insurance Congress, to be held in con- 
nection with the Panama-Pacific International Exposition in 1915. He 
bore an engrossed invitation to the association asking it to appoint the 
first member of the council to conduct the insurance congress. Mr. 
Taffinder was given a close hearing and at the close of his address a 
committee was appointed to select a delegate. The choice of the com- 
mittee fell upon George A. Rathbun of Los Angeles, a representative 
of the Equitable Life of New York. 

as * * * * 

In pursuance of the wishes of the officers of the association there 
were no business meetings of company representatives as such, although 
several of them were entertained at luncheons by the home office of- 
ficials. Among the luncheons given were those to agents of the Metro- 
politan, the Mutual Life, the Penn Mutval, the National Life of Mont- 
pelier, the Home Life and the Phcenix Mutual. 

* * * ok * 

Thursday night was set apart for the banquet, and although many 
delegates had arranged to take early trains, the dining hall of the Hotel 
Gayoso was well filled. Retiring President L. Brackett Bishop officiated 
as toastmaster, while songs and music were interspersed in the pro- 
ceedings. The speakers included Albert W. Biggs, a lawyer of Mem- 
phis, president-elect Neil D. Sills, George H. Gaston, second vice- 
president Metropolitan Life of New York, and Thomas B. Gailor, bishop 
of the Protestant Episcopal Diocese of Tennessee. All of them were 
well worth listening to, and the guests departed feeling that a fitting 


‘climax had been reached by the twenty-third annual convention. 


* * * * * 


The hospitality of Memphis was profuse and satisfied everybody. On 
Monday the executive committee and the ladies accompanying them 
were given a theater party, followed by a supper at the Chickasaw 
Guards Club. Tuesday evening there was a general reception and 
dance, together with an informal collation. On Wednesday the conven- 
tion adjourned at noon and was treated to a barbecue, followed by an 
automobile ride for some, while others took a trip on the Mississippi, 
all of which were thoroughly enjoyed. On the way down to the con- 
vention a number of delegates from the East were met at Cincinnati 
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and entertained by the local association. A chance was given to obtain 
a good idea of the city by means of special trolley cars, ending up with 
a visit to the Zoo, where a buffet lunch was served. 





THE HOLLERITH TABULATING SYSTEM. 


A Series of Mechanical Devices which Commends Itself to the 
Needs of the Complex Home Office Mechanisms 
of Life Insurance Companies. 

The complex problems of home office management of insurance com- 
panies demand for their solution constant improvement in the arrange- 
ment, selection and tabulation of accumulated data. This is especially 
true in the case of life insurance companies, where records of every 
policy written must be carried in the most convenient manner, and in 
such a form as to facilitate constant reference either for the purpose 
of periodic valuation or for changes as to dividends or various contract 
provisions claimed by the assured, such as premium loans, cash sur- 
render values, etc. 

The Hollerith Tabulating System lends itself admirably to this class 
of work, not only on account of the great rapidity attainable in punch- 
ing and assorting cards, but also by virtue of the unvarying accuracy 
experienced. 

The mechanics of the Hollerith System and its technical application 
were described fully in THe SprecratTor of October 17, so that it is 
unnecessary at this point to go further along these lines. 

For a complete system of cards for a life insurance company six or 
seven different cards are advisable, but not absolutely necessary, as 
some may be combined as is hereafter described. These cards come 
under the general heads of New Business; Dividend; Dividend Addition; 
Seriatim Valuation; Deferred Premium; Policy Loan and Mortality. 

The new business card may be punched to carry an immense variety 
of information, depending only on how elaborate a code the office deems 
advisable to adopt. This card may be punched as soon as the policy is 
written and periodically sorted for plans of policies, States, agencies, 
sub-agencies, etc., afterward being added by number of policies written, 
amount of insurance or premiums. A typical new business card con- 
tains “‘fields’’ as follows: Policy Number; City; County; State; Num- 
ber of Policies; Amount of Insurance; Gross Premium; Plan; Agency; 
Sub-agent; Day, Month, Year of Birth. If a two-figure code is used 
there is still room on the card for one or two large fields for additional 
information, such as occupation, which, however, belongs more properly 
on a mortality card, or caucellation. A two-figure code provides for one 
hundred plans, one hundred sub-agents, etc. If more data is desired, a 
three-figure code may be used, which will extend the scope of the card 
to include one thousand plans, one thousand agencies, etc. The several 
fields for this data must, of course, be one column wider on the card, 
but the extra space above referred to makes this easily possible. If no 
special card is adopted for arranging the business for valuation, the 
new business card could be punched for all the business in force by 
substituting age and year of issue for some other fields, or adding these 
fields if there were space enough. 

The Dividend card, which necessarily would only be used by partici- 
pating companies, is an efficient vehicle for transferring dividends from 
the records, on which dividends are first entered, to the renewal cards. 
The original records of dividends are usually classified by plans of con- 
tract, years of issue and ages; the renewal cards, on the contrary, are 
customarily kept by agencies. The rapidity in sorting makes possible 
a speedy transfer of such records from one classification to the other. 
Where it is customary to write dividends directly on renewal receipts by 
referring to dividend sheets or classifications, this card might possibly 
be eliminated, but it would seem, even in such cases, to provide a use- 
ful and valuable dividend record. This card may be used to carry also 
the dividends of back years entered in long hand, and where cancella- 
tions are put through in large three or six-month groups it becomes 
valuable for actuarial purposes. All the data necessary for the Policy 
Exhibit, or Gain and Loss Exhibit, can easily be handled on this card, 
as it originally lists mode of exit, year of issue, plan and age, and the 
other necessary items, such as Reserves Released, Cash Paid, etc., may 
be added. For the Policy Exhibit it is only necessary to group for 
plan of policy and for State of residence of insured. 

The Dividend Addition card, as its name implies, is used for dividend 
additions, or may also be used for dividends left with company at in- 
terest. One field is used for both year of birth or maturity, for this is 
all that is usually required in assorting life and endowment policies 
respectively. In the fields headed with the respective years covered, 
the accumulated dividends for each particular year are punched, so that 
the card can be used for a record covering dividend additions for a 
Period of several years. Two lines are carried on the top of this card, 
for amount of reserve op surrendered dividend additions and the cor- 
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responding cash paid for the respective years. If the Dividend card is 
used, the additions may be punched from such cards direct on the Divi- 
dend Addition cards without reference to the company’s regular dividend 
record. When these cards are punched and the cancellations with- 
drawn they may be added on the tabulating machine at any time for 
valuation purposes. 

Where a company has outstanding business in such small groups as 
to make group valuation of little advantage, a Seriatim Valuation card 
system will be found useful in eliminating nearly all the cumbersome 
adding and other labor incident to seriatim valuation. These cards 
should scarcely be recommended as a substitute for group valuation, 
but might be of real usefulness to old companies in valuing policies 
of long persistency, which are usually in very small groups and 
scarcely are terminated except by death. 

The Deferred Premium card provides a ready method for obtaining 
the totals of gross and net deferred premiums, and also shows the divi- 
dends to be written in each year when they depend on the payment of a 
deferred premium. These cards may be punched once and for all when 
the business is written, and may be sorted either by agencies or policy 
numbers,.or both. 

The loan card, as ordinarily now used, can be easily replaced by the 
Hollerith System Policy Loan Card, with excellent results in sorting 
and adding. A large-sized card is used, which carries the information 
now shown on an ordinary loan card and is punched to be used in con- 
nection with adding the amount of the loans, unearned or accrued in- 
terest and reserve. Such cards may be added at the end of any con- 
venient period, such as the end of the month, and the totals checked 
with the cashier’s books. They may also be readily sorted by States and 
agencies. 

The Mortality card is a permanent card and may be divided rather 
minutely into fields covering occupation, hazards, ete. The cards 
recently used by the medico-actuarial investigation of the Association 
of Life Insurance Medical Directors and the Actuarial Society of 
America may be too elaborate for use in all home offices, but will serve 
admirably to illustrate the great breadth and scope of the system. Two 
cards were used in this investigation. The first called for: Policy 
number; age at issue; year of issue; duration; cause of termination; 
cause of death; occupations; special class; impairments; build; kind 
of policy; amount of insurance and habitat. The second card for build 
(height and weight). Under ‘‘Occupation” three columns of figures were 
provided, thus enabling a classification of 1000 occupations if necessary. 
The other fields were equally broad. It is evident that the sorting, 
tabulating and summing of mortality cards for any particular feature 
or group of features by the same method as employed for the other 
cards described would readily make the company’s experience available 
from any point of view at any time. 

Several of the above-mentioned cards may be combined. For instance, 
the mortality and the new business ¢ards, or the mortality and the 
dividend card. The other cards named, where necessary at all, should 
be used separately, as their purposes are distinct and nothing could be 
gained by combination. ; 

The few cards described herein are only indicative of the possibilities 
of the Hollerith System. In a brief outline it is difficult to cover in 
detail such a comprehensive subject, but in conclusion it may be said 
that the idea is elastic enough to result in great economy in time and 
labor wherever statistical analyses of business operations are essential. 
This is especially true of the life insurance business, and the adaptation 
of the ideas to the needs of individual companies as outlined in the 
descriptive matter may be accomplished with facility. 





Actuarial Society of America Holds Regular Fall Meeting 

in Toronto. 

The regular fall meeting of the Actuarial Society of America, which 
took place in Toronto, Ontario, Thursday and Friday of last week, was 
well attended in spite of the fact that a great many of the members 
had to travel a long distance to be present. The papers read at the 
meeting were of a high order of excellence and are briefly summarized 
as follows: 

E. E. Rhodes, vice-president of the Mutual Benefit Life of Newark, 
read a paper on “The Mortality Experience of the Mutual Benefit Life 
Insurance Company on Paid-up Policies Issued in Lieu of Surrendered 
Policies.’”’ Mr. Rhodes, by the addition of new reliable statistics bear- 
ing upon the subject in point, helped materially in shedding further 
light upon a subject which is of great interest to both the actuarial 
profession and company managers, namely, the question of selection 
against the company in the lapsing of policies and the taking of either 
paid-up or extended insurance in their place. 

Professor Albert W. Whitney, of the University of California, took as 
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his subject “The Theory of Sub-standard Lives,’’ and advanced a new 
scientific method of dealing with the rating up of such risks dependent 
upon Makeham’s formula for the graduation of mortality experiences. 
The method advanced is along the same lines as one which Professor 
Whitney proposed for the rating of fire insurance risks, but has the 
advantage that in life insurance the different elements of extra hazard 
can be fitted to the constants in the standard formula, while this 
does not hold good for fire insurance. 

A. P. Mowbray, consulting actuary of San Francisco, Cal., presented 
papers which should prove of wider interest than that usually accorded 
the addresses before learned societies. His first paper, “A Suggestion 
for the Use of Statistics Based upon European Experience with Work- 
men’s Compensation in Arriving at Premium Rates for Insurance Cover- 
ing this Risk in the United States,” alluded to the different conditions 
existing in corresponding industries here and abroad, and dealt with 
suggestions as to applying European statistics directly to American 
conditions. 

His second paper, on “The Basis for Employees’ Contributions toward 
Service Pensions,’’ discussed among other things the question of the 
gain in retiring employees, who have become inefficient and yet who 
cannot properly be discharged, on a pension and filling their places 
with efficient men. He brought out strongly the fact that in such cases 
a large part of the salary already paid to the employee, while in 
service, was really in the nature of a pension, and that consequently 
the corresponding portion of the pension paid after retirement was not 
a loss or expense to the employer; and in many cases the retirement 
upon a pension smaller than salary is a gain rather than a loss to the 
employer. 

in a paper entitled ‘‘A New Annuity Experience,’ John 8. Thompson, 
of the Mutual Life of New York, dealt with the experience of that 
company under its annuities. The statistics were divided into resi- 
dents outside of the United States and Canada and those residing 
therein. The experience on foreign annuities showed very close cor- 
respondence to the annuity table constructed by Actuary Emory 
McClintock over fifteen years ago. The experience in the domestic 
group showed a considerable lower mortality than that of the foreign 
group. 

J. F. Little, in his paper on ‘‘Modern Surrender Values,’”’ discussed 
not only the different phases of modern surrender values, but went 
thoroughly into the history and technique of this part of the con- 
tract. His historical discussion was thorough and proved to be not the 
least interesting part of the paper. Technical papers not of direct in- 
terest outside of actuarial circles were read by Percy C. H. Papps, of 
the Mutual Benefit of Newark, and by E. W. Marshall of the Provident 
Life and Trust of Philadelphia. 

One of the features of the meeting, which was notable for the 
courtesy and hospitality of the Canadian hosts, was the election of 
G. F. Hardy, one of the most distinguished actuaries of Great Britain, 
to a fellowship in the society. Mr. Hardy, formerly president of the 
Institute of Actuaries of Great Britain, and Mr. Lidstone, also a dis- 
tinguished member of the Institute of Actuaries, are the only persons 
who have become fellows of the society for a considerable time ex- 
cept by passing the difficult series of examinations conducted by the 
society. 





New York Insurance Report Part IV Out. 


Part IV of the New York Insurance Department report has been issued 
by Superintendent W. T. Emmet. It covers the financial returns and 
business of 1911 of the assessment life and accident associations, frater- 
nal orders and co-operative fire insurance corporations operating in 
this State under Articles VI, VII and IX, respectively, of the Insurance 
Law, these returns being published and audited by the department. 

It also contains the detailed financial statements of the above classes 
of insurance organizations now being liquidated by the department under 
the provisions of section 63 of the Insurance Law. 

Comparative figures for the years 1910 and 1911 are as follows: 


ASSESSMENT LIFE AND ACCIDENT ASSOCIATIONS. 





1910, 1911. 
Ee rn ae $3,570,038 $3,705,314 
TSRDAUED 05400 00 1,528,449 1,872,528 
Paid by members 2,611,824 2,658,513 
Total income ...... RT Tip FT ERA Pea Eee 2,707,297 2,848,505 
See ae URINE (MURIEL (5 a<5:6 9's. 0.6-0'5 b:00' 0 vob 04.0.0 obo 1,855,736 2,096,280 
OE SECM 0 5 b's vuole 4.0000 bc e'eb-0 06 conse 2,423,123 2,697,720 
Tete) ineurance in FORGO: s. dsc ccnssccccccessvevvee 427,021,107 460,980,388 
Insurance in force in New York State............ 228,242,400 244,208,233 

FRATERNAL BENEFICIARY ORDERS. 

1910. 1911. 
ys cise bids NDReDaE ROD EWR Rw odin a pewbere $99,687,725 $108,636,284 
FN SER RAEI TS LE Sets CRESS Nee NSA NR 13,835,130 14,602,813 
Beneived from MemberSs... sc ccccscccccvcccvvcee 78,640,279 79,051,018 
NE TOOONE ink op chess 0 50 hK 4s > bieobocsuiareved 838,311,332 84,897,418 
Losses and claims paid .....cscscccccsccccesesece 63,654,747 63,001,315 
RE OUND 56d np ao 46h v'd.0 0 6 i'oo.0- 00. be bu 78,024,964 73,867,879 
woetel tmenrance® in fore sci k sec vee ceenceeee 6,076,160,204 6,379,292,589 
Insurance in force in New York State............. 604,991,842 610,908,184 
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‘* Life Insurance Salesmanship.”’ 

Concerning the book entitled “Life Insurance Salesmanship,”’ by T. J. 
Henderson, recently published by The Spectator Company, there have 
been numerous favorable expressions of opinion, among which are those 
presented herewith: 


It is certainly an excellent document, splendidly gotten up and covers 
in a practical and refreshing style every principle involved in the art 
of insurance salesmanship.—H. W. Becker, Superintendent Metropolitan 
Life Insurance Company, Grand Rapids, Mich. 

It is both an interesting and instructive publication. It asserts that 
man is made through self-effort and surrounding environment. It is 
written by a practical worker in the field, who expresses himself in a 
plain and nontechnical manner.—Fraternal Monitor. 

Under the title ‘‘Life Insurance Salesmanship,’’ Thomas J. Henderson 
has written a thoughtful, unpretentious little book of 132 pages which 
is readable and worth reading. His observations are born of expe- 
rience and his judgment is sound. Also he is a thinker.—The Standard. 

This volume constitutes a useful textbook on the subject of life in- 
surance salesmanship, taking up such matters as human nature, enthu- 
siasm, faith and honesty, concentration, and other qualities which enter 
into this fruitful subject. The book is published by The Spectator Com- 
pany at $1.00 per volume, bound in cloth.—Insurance Age. 

This neat little book is a striking effort to aid the beginner in his 
training. Its terse and lucid manner of presenting the author’s helpful 
views is varticularly good. It is not too formidable in size to scare 
the busy man, is neatly bound in blue cloth and sells for one dollar a 
fund of experience that cost many years to obtain.—Surveyor. 

T. J. Henderson, agency manager of the Illinois Life for Michigan, 
has jumped into the literary group in issuing his new book, “Life In- 
surance Salesmanship,’’ published from the press of The Spectator of 
New York. He is a facile writer, and his analysis of salesmanship 
qualities and essentials is clear and logical.—Western Underwriter. 

“Life Insurance Salesmanship” is the name of a handy little volume 
by T. J. Henderson, giving the fruits of many years of practical ex- 
perience in the field selling life insurance. Mr. Henderson treats his 
subject in a sympathetic way and aims throughout to make the path 
of the beginner in life insurance salesmanship easier.—Eastern Under- 
writer. 

“Life Insurance Salesmanship,’’ by T. J. Henderson, is a book which 
should appeal to those engaged in selling life insurance. The work 
is practical and its precepts excellent. ‘‘The successful salesman of in- 
surance is an expert of the highest type—one who must not only be 
able to supply the demand for his goods, but must be able to create this 
demand.”’ And books of this type assist the insurance man to attain 
unto efficiency and become expert in dealing with prospects and secur- 
ing sales.—Monetary Times. 

Thomas J. Henderson, of Grand Rapids, Mich., has written an illu- 
minating little book on “Life Insurance Salesmanship.” He is well 
qualified to do so. He has been selling such insurance, not without a 
considerable degree of success, for the past fifteen years. Naturally he 
found the task rather difficult at first, but he has learned much and this 
he is willing to impart. His little book of some 1380 pages contains 
much that will be of use to the beginner in this line, as well as some 
suggestions that older agents may well take to heart.—Journal of Com- 
merce. 

Is a salesman born to it or must he attain the art of salesmanship? 
In “Life Insurance Salesmanship” this question is answered by the 
assertion that man is made through self-effort, self-improvement and 
surrounding environment. When you once get deeply seated in your 
mind, says the author, Thomas J. Henderson, a desire to attain to a 
certain position in life, you can, by a sufficient amount of study and 
application, attain to it. The art of salesmanship in life insurance 
embraces many characteristics, all of which are possessed by but few, 
while the majority of persons are cognizant of but one or two. In 
order to aid the unsophisticated salesman and to enlarge the scope of 
those who have had some experience in selling life insurance, this work 
has been written.—Insurance World. 


This helpful book should be perused by every life insurance salesman 
—actual or perspective, novice or veteran—as it will undoubtedly be 
found of value in the pursuit of his avocation. It may be procured, 
bound in cloth, from the publishers, The Spectator Company, New York 
and Chicago, at these prices: Single copy, $1.00; 12 copies, $10.80; 
25 copies, $21.25; 50 copies, $40.00; 100 copies, $75.00; 500 copies, $325.00; 
1000 copies, $500.00. 





‘‘ Plain Reasons Why One Should Engage in the Business of 
Life Underwriting.” 


The following comments relate to a booklet entitled “Plain Reasons 
Why One Should Engage in the Business of Life Underwriting,” 4 
new publication just issued by The Spectator Company, the author 
of which is C. W. Pickell, who is also author of “Some Plain Hints 
to: Life Insurance Solicitors.” These are largely taken from letters 
received by Mr. Pickell: 

His arguments in “Plain Reasons” are thorough and convincing.— 


The Argus. 

The information contained in the book is of inestimable value to life 
insurance managers and agents in many ways.—U. S. Review. 

The book presents in concise form information valuable to one con- 
sidering entering the life insurance business,—Eastern Underwriter. 
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The book is well classified by subjects, condenses much good sense 
into a comparatively few words; and being written by a man who has 
been very successful in the business, it speaks with authority.—Insur- 
ance Age. 

I can assure you that I have read this book with a great deal of 
interest. It is a splendid treatise on this subject, but only what one 
would expect from a man of your well-known ability and attainments.— 
G. H. Allen, General Manager, the Travellers Life Assurance Company 
of Canada, Montreal. 

I have read ‘‘Plain Reasons” carefully and regard it a valuable con- 
tribution to life insurance literature. It fairly bristles with forceful 
points and helpful suggestions for both the experienced agent and the 
beginner.’’—Frank E. McMullen, ex-President of the National Associa- 
tion of Life Underwriters. 

It will be found most serviceable to superintendents of agents in 
awakenirg a profound interest in life underwriting with those whose 
services they hope to engage. In fact, official or field worker, veteran 
or recruit, advocate or critic, will find the little book well suited to in- 
struct and encourage.—Western Insurance Review. 

I have read “Plain Reasons” through, and I have no hesitancy in 
expressing my highest appreciation of its contents. For a field man it 
leaves nothing to be desired, and I am sure that our general agents 
will be inspired and instructed by its perusal.—George Wegenast, Man- 
aging Director Mutual Life Insurance Company of Canada. 

Mr. Pickell’s wide experience and terse conversational style render 
the book both useful and interesting. Agency superintendents having 
new men to instruct will find this book an admirable labor saver for 
them, because it will do the talking, and do it exceptionally well. All 
field men will find much of instruction and encouragement in it.—The 
Surveyor. 

It is written in an easy conversational style, and is as interesting 
as one of O. Henry’s short stories. It is just the book which all pro- 
gressive general agents and managers should have on hand to clinch 
their arguments as to the possibilities offered in the life insurance 
business for a man with the grit to get out and hustle. Typographically 
the book is pleasing to the eye.—Life Association News. 

It is written in a breezy, humorous style, and should be very con- 
clusive to anyone who reads it of the rewards to be obtained from mak- 
ing life insurance one’s profession. It is ‘‘Affectionately dedicated to 
the individual with sufficient capital in brains to read slowly, discuss 
freely and reason conclusively.’’ The dedication alone will give a good 
idea of the writer’s pungent style. It should be interesting reading for 
every general agent and agency manager.—Insurance Press. 

I have read it with the keenest interest and congratulate you on the 
authorship. You have gathered together a great many valuable sug- 
gestions that will be helpful to every man who carries the rate book 
who will read it, and I thank you for them. No one is better fitted 
than you to give to the ‘‘field’’ so many helpful suggestions. Your long 
and successful career in the ‘field’ is an evidence that you are a prac- 
tical ‘field’? man.—W. B. Wyman, President Berkshire Life Insurance 
Company, Pittsfield, Mass. 

I have just finished a careful perusal of ‘Plain Reasons,’ and it 
affords me pleasure to congratulate you upon being the author of such 
a valuable book for those who have adopted life underwriting as a pro- 
fession. Your many valuable suggestions and forceful illustrations will 
be of great benefit to those who are making insurance their life’s work 
and are anxious to “win out.’ As an evidence of my high appreciation 
of your book I have ordered a copy for every member of the general 
agency staff of the company I represent.—T. R. Earl, Superintendent of 
Agencies, the Mutual Life Assurance Company of Canada, Toronto, Ont. 

Just a week ago I saw that this book was published, and wrote and 
secured a copy, and have read it through with great interest and profit. 
I wish every member of the National Association of Life Underwriters 
had a copy. It is a splendid Hook to put into the hands of any man, 
young or old, who is thinking of going into the life insurance business. 
I predict that this book will have a very large sale and that it will 
be bought by the companies to give to their managers, by the managers 
to give to their agents, and by the agents themselves.—L. Brackett 
Bishop, President the National Association of Life Underwriters, Chi- 
cago, Ill. 

Companies will find this book very useful in convincing prospective 
agents that selling life insurance is a dignified and profitable avocation. 
The book may be obtained from the publishers, The Spectator Company, 
New York and Chicago, at $1.00 per copy in flexible leather binding and 
at 75 cents per copy in cardboard binding. 





—The executive committee of the Northwestern Mutual Life of Milwaukee 
has adopted the dividend scale for the year of 1912 to apply to dividends payable 
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in 1913. The company has made an increase of $15,799,568 in business during 
the first nine months of this year over that of 1900, the amount of new business 
at the end of September being $117,056,553. 


—The Massachusetts Mutual Life of Springfield has announced that beginning 
with the next dividend year, it will substantially increase the dividend schedule. 
Each month this year has been the largest in the history of the company in the 
production of new business. 


—The September business written by the Hartford Life of Hartford made a 
gain of more than eighty-six per cent over the corresponding month last year. 
The paid-for business for the first three quarters of this year exceeds that of 
the same period last year by 131 per cent, and represents the largest percentage 
of gain made in paid-for business. The effort now being made to reach a 
record for the year’s business seems assured. 
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Complaint of ‘‘ Twisting’’ Against National Life of U. S. A. 

A formal complaint has been filed with the Insurance Departments of 
Illinois, Ohio and Pennsylvania by the General Accident of Perth, 
Scotland, to the effect that Charles M. Boyer, former manager of the 
industrial department of that company and at present manager of the 
casualty department of the National Life of U. S. A. of Chicago, has 
been “twisting” the business and agents of the former company. The 
Southern Surety of Muskogee, Okla., has also preferred charges with 
the Ohio Insurance Department against the National Life of U. S. A., 
alleging violation of the insurance laws of the State on the part of 
the company and E. L. Lawrence, the Cleveland agent. The claim is 
made that Mr. Lawrence secretly “switched” the business during a 
period of two months prior to his leaving the Southern Surety. It is 
further charged that he violated the insurance laws by various dis- 
criminations in favor of the policyholders of the National. An order 
of the court at Philadelphia has called upon Mr. Boyer of the National 
for an accounting in his suit against the General Accident. 





Plans for Liability Insurance Under New Clause. 

The Michigan Insurance Department is engaged in formulating plans 
for the furnishing of liability insurance to employers under a clause 
of the new compensation law. The medical aid for the first three 
weeks will be carried by the employers in order to reduce the amount 
of work imposed upon the Department. The law requires that the 
work shall be done at cost to the employers, and does not allow the 
Insurance Department to employ agents or incur any expense for the 
solicitation of business. Of the 3300 Michigan employers who have 
come under the compensation law ninety-one per cent have elected 
to carry insurance in the liability companies, seven per cent are carry- 
ing their own risks, one per cent have subscribed to the State Insur- 
ance Fund, and one per cent are participating in mutual insurance 
schemes. 





To Consider New Legislation Affecting Surety Companies. 

The New York Insurance Department has received many complaints 
recently affecting all classes of insurance, especially surety com- 
panies, from citizens as well as suggestions from heads of departments. 
A meeting will be held within the next few weeks by the Insurance 
Department to consider the complaints, and it is understood that steps 
will be taken to prepare legislation to be presented to the next ses- 
sion of the legislature. One of the most important subjects to be 
entered into will relate to the present laws as they affect surety com- 
panies, and, particularly, that which permits courts and surrogates to 
insist upon examination by companies which come before them as 
guarantors of obligations or undertakings. 





New York Department Would Restrict ‘‘ Twisting.”’ 
Superintendent William T. Emmet of the New York Insurance Depart- 
ment has issued a circular letter to casualty companies regarding licens- 
ing agents under section 142, which was designed to serve as a restric- 
tion to the so-called ‘‘twisting’’ by agents. The letter reads as follows: 


Complaints have been made at various times to this Department that certain 
casualty companies have attempted to poach upon the field forces of other com- 
panies in an effort to twist the business of such companies to themselves. This 
Department intends to do all in its power to protect each company in holding 
the business which it has secured and paid for. In this connection the Depart- 
ment has adopted the following rule in reference to the issuance of agents’ 
licenses: 

Whenever an application is made by a company for an agent’s license the 
records of this Department will be examined in order to see whether such appli- 
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cant has already been licensed as an agent for another company. If it is found 
that he has already heen licensed, then a letter will be sent to the company for 
which he is licensed as an agent, notifying it of the fact that its agent has applied 
for authority to act as an agent of another company (naming said company), and 
asking whether it knows of any reason why such authority should not be granted, 

An agent is not authorized to transact business for any company until he has 
received authority from the Department to act for that particular company. 
The fact that he holds an agent’s certificate authorizing him to act for a certain 
company or companies is not sufficient authority for him to act for any other 
company from whom he receives an appointment as agent. Authority from this 
Department must be had before he is entitled to act for such a company. 

Each company is instructed to notify each agent it appoints that he is not 
authorized to transact business for such company until he receives the proper 
authority from this Department, and each company will be held responsible for 
any of its appointed agents acting contrary to these instructions. Supplies for 
the transaction of business must not be furnished an agent until company has 
notice that license has been issued by the Department. 





New England Casualty Outlines Position. 

The New England Casualty of Boston, which recently withdrew from 
the Workmens Compensation Service and Information Bureau, has 
issued a statement through President McDowell to the agents relative 
to the course the company will pursue. The withdrawal caused con- 
siderahle concern to some liability underwriters, and in view of this 
situation the following was made public: 

The New England Casualty will be ultra-conservative, in keeping with 
its name and the character of the men identified with the company. 
It is receiving a volume of liability business which is in every way 


satisfactory, and it will maintain its conservative underwriting policy, 
notwithstanding that it will keep free from all entangling alliances. 





Plate Glass Underwriters Meet at New York. 

At the meeting of the Plate Glass Underwriters Association, held 
Thursday last at New York, a committee was appointed to bring about 
a better understanding with the outside companies relative to the main- 
tenance of bureau rates. This followed a discussion in which the presi- 
dent of one company threatened to withdraw from the association unless 
conditions with non-member competition were improved. The Plate 
Glass Service and Information Bureau also held a meeting Thursday, 
and outside of routine business the only matter brought up for passage 
was a resolution providing for the organization of local associations at 
Milwaukee and Denver and the revival of the organization of the local 
board at Pittsburg. * 





Employers Liability Withdraws from Publicity Bureau. 

The United States branch of the Employers Liability Corporation of 
London has withdrawn from the publicity bureau of the International 
Association of Casualty and Surety Underwriters, and it is understood 
that the company will join the group interests which will fight State 
insurance during the sessions of the legislatures in the various States 
this winter. P. Tecumseh Sherman, former labor commissioner of New 
York, has been retained to conduct as counsel. Among the companies 
in this group are Fidelity and Casualty, Royal Indemnity, United States 
Casualty of New York, Maryland Casualty of Baltimore, Frankfort Gen- 
eral of Frankfort, Germany, and several others. 





To Write Wisconsin Compensation on Massachusetts Rates. 

It is reported that the Milwaukee representatives of the Globe In- 
demnity of New York have filed with the Wisconsin Insurance Depart- 
ment information to the effect that that company will write compensa- 
tion in Wisconsin at the Massachusetts rates. The agents’ commis- 
sions on such lines are reported to have been reduced to five per cent, 
so that expenses on this score will be held at a minimum. The general 
level of Massachusetts rates as against present uniform rates in force 
for Wisconsin show a reduction of approximately 28.2 per cent. It is 
predicted that as a result of the Globe’s contemplated action a rate 
war on Wisconsin compensation risks may ensue. 





Agency Convention of Title Guaranty and Surety Company. 

The third annual convention of the general agents and resident man- 
agers of the Title Guaranty and Surety of Scranton, Pa., was held at the 
home office city three days of last week, beginning on Thursday with a 
smoker at the Hotel Casey. The first business session was held on Friday, 
and the address of welcome was delivered by L. A. Watres, president 
of the company. He was followed by the other officers, various heads 
of departments and field men, who discussed subjects of vital interest 
to the company’s men. The convention reconvened after lunch and was 
in session the remainder of the afternoon. A banquet was given that 
evening at the Hotel Casey, the surprise of the occasion being an at- 
tractive souvenir in the form of a card case with the name of the guest 
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stamped in gold leaf, which proved to be a personal gift from President 
Watres. Saturday morning was devoted to business, and the afternoon 
was left open for any form of entertainment. That evening they were 
the guests of the company at a theater. 





Seeks Harmonious Relations. 

The special committee of the Surety ‘Association of America met 
Monday with the non-member companies at the office of President 
Lafrentz, of the American Surety of New York, for the purpose of dis- 
cussing the points of difference between the association and outside 
companies. The committee showed that the association companies have 
signified their willingness to take such action as will render it feasible 
for the establishment of a real co-operation among all companies writ- 
ing fidelity and surety bonds. The result of the conference was reported 
to the meeting of the Surety Association of America held Tuesday last. 





Casualty Notes. 

—The World Casualty of Chicago has made application for a license in Massa- 
chusetts to write accident and health business. 

—The Maine Casualty Company of Biddeford, with the head office at Portland, 
has been authorized by the Maine Insurance Department to write casualty lines 
on the assessment plan. 

—The Massachusetts Accident of Boston has appointed H. B. Thomas general 
agent for Philadelphia. He has opened headquarters in that city and is actively 
pushing the work of the company. 

—N. W. Muller has resigned as secretary of the Southwestern Casualty of 
San Antonio, Tex., effective November 1, to become connected with the Columbia 
Casualty of La Iayette, Ind., in an official capacity. 

—R. R. Gilkey, who was recently elected secretary of the Surety Association 
of America, will have his headquarters in New York. He has been Chicago 
manager for the American Surety of New York for the past five years. 

—The Accident Insurance Company of America has been chartered in Mis- 
souri, with headquarters at St. Louis, for the purpose of manufacturing and sell- 
ing a machine for vending accident and similar policies. The capital js $100,000. 

—H. F. Johnson, who has been comptroller of the National Surety of New 
York for the past two years, has resigned, but will remain with the company as 
an adviser until the end of the month. He has not made public his plan for the 
future. 

—The Georgia Casualty of Macon has been granted a charter to write all 
casualty lines, and it will have a capital of $300,000. The incorporators are: W. 
E. Small, J. J. Cobb, J. C. McAfee, E. F. Amerine and William H. Birch, all of 
Macon, 

—The Maryland Casualty of Baltimore has been ordered by the Washington 
Insurance Department to cease writing boiler insurance and cancel all outstand- 
ing boiler risks in that State. The new law forbids fidelity and surety companies 
from writing boiler risks. 

-—Ihe New York Insurance Department, in a ruling, has held that there is 
nothing in section 70, sub-division 9, of the Insurance Law, which prevents a 
casualty company insuring an automobile against loss or damage while being 
transported on an elevator from one floor to another, 

—Some of the employers’ liability companies which have been refusing to 
accept business covering coal mines in Kentucky on account of the unfavorable 
record of many risks of this kind, have taken notice of improvements which have 
been made in plant installations and otherwise, and agents are now being 
authorized to solicit business covering coal operations. 





Surety Notes. 
—F. Keman of Syracuse is now connected with the J. P. Miller Insurance 
Agency of that city, and is in charge of its liability department. 


—H. M. Ferris, formerly with the Empire State Surety of New York, has 
gone with the New York agency of Hutchinson & Rivinus, and will handle the 
liability business of this office. 

—The annual dinner of the Cleveland Board of Surety Underwriters will take 
place on the evening of October 29. Govesmor Warfield will be one of the 
speakers, and several other company officials will respond to toasts, 

—David W. Armstrong has resigned as vice-president of the Empire State 
Surety of New York, and has been succeeded by Joseph T. Magee, vice-president 
of the company. Mr. Armstrong will return to the Armstrong Agency of New 
York. 

—The Republic Casualty of Cleveland expects to be licensed early in Novem- 
ber. E. M. Fullington, auditor of the State of Ohio, is president; B. B. Seymour, 
former superintendent of banks and president of the Ashtabula National Bank, is 
vice-president, and L. B. Kennedy, treasurer of the Lakewood (Ohio) Bank, is 
treasurer, 

—E. T. Warner, vice-president and resident manager of the Brooklyn office 
of the National Surety of New York, has been appointed manager of the Brook- 
lyn and Long Island agency for the Massachusetts Bonding of Boston. His long 
acquaintance in that territory will be the means of building up a large business 
for his new company. He was for twelve years manager for Brooklyn and 
Long Island for the American Surety of New York, 
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